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IIPABHUJIA
ONpeeNeHNs CTONMOCTH aKTHBOB OTKPHITOr0 HHIEKCHOr0 MAEBOI0

uHBecTnuuoHHOro pouga «UusecrKanuran — Unpexe MMBb»

nox ynpasiennem 000 YK «BKCB»
H BeJIHYMHBI 00513aTeIbCTR, NOANEKAHNX HCIMOJHEHHIO 32 CHET YKAZAHHBIX

AKTHBOB, Ha 2013 roja

1. OO0mme MoJIoKeH s

1.1. Hacrosiinue I[IpaBuna ycTaHaBIMBAlOT HOPSAOK M CPOKH OIpPEASNEeHUs] CTOUMOCTH
akTHBOB OTKPHITOr0 MHIEKCHOr0 Naesoro HHBecTHUHOHHOrO (pouaa "HusectKanuran —
Unpexe MMBbB" (mamee — @®ona) mom ynpaBiaeHueM OOmecrBa ¢ orpaHH4eHHOM
OTBETCTBEHHOCTHIO Ynpapaswomaa komnanua «bKCh» (nanee — Ynpasnsromas KOMIIaHUsA)
1 BENIUYUHBI 0053aTENBCTB, HOAJIeKAIIUX HCIIOJHEHUIO 38 CUET YKa3aHHBIX aKTHBOB.

1.2. Hacrosamue IlpaBuma yTBep»maroTCsT MNpuKasoM |eHepanbHOro JUpEKTOpa
YIpaBisiiolied KOMIIAHHH B COOTBETCTBHH C TpeboBanusMu [lonoxeHus o mopsake H cpokax
OIIpEelENeHUs CTOUMMOCTH YHUCTHIX aKTUBOB aKIIMOHEPHBIX HHBECTHLIMOHHBIX (DOHI0B, CTOUMOCTH
YUCTHIX AaKTHBOB IIAE€BHIX HHBECTHIMOHHBIX (JOHJOB, PACYETHOH CTOMMOCTH MHBECTHIIMOHHBIX
[IaeB MaeBbIX WHBECTULIMOHHBIX (DOHIOB, & TAKXK€ CTOMMOCTH YHCTHIX aKTHBOB aKIMOHEPHEBIX
WHBECTULIMOHHEIX ()OHAOB B pacueTe Ha OIHY akiiuio, yrBepkaeHHBIX IIpukazom OCOP
Poccuu ot 15.06.2005 r. N 05-21/m3-H.

1.3. Hacrosimiue npasuna scrynaror B peiicteue 01 suBaps 2013 roma um AeHCTBYIOT
cpoxoM 1o 31 nexabps 2013 ropa.

2. IlpaBuna BbiGopa PoccuiicKHX OpPraHu3aToOpoOB TOProBJH HA PbIHKE IEHHBIX
Oymar, no pe3yjbLTaTaM TOProB Y KOTOPBLIX ONpeAeasiioTCs NMpPH3HABAEMble KOTHPOBKH
HEeHHBIX OyMmar.

2.1. Jlng oueHKHU LieHHBIX Oymar, JONMYIIEHHBIX K TOpraM poOCCHHACKHMH OpraHH3aTopaMu
TOPTrOBIHM, HCIIONB3YIOTCS IIpU3HABAEMBIE KOTHPOBKH, OOBSBICHHBIE cheayomumMu 3AQ0
«Donnosas oup:xa MMBDby.

Ilpa omnpeneneHMH OLEHOYHOM CTOMMOCTH UEHHBIX Oymar mis pacdera CTOMMOCTH
YHCTBIX AKTUBOB MOHIAa HCOOJB3YIOTCS 3HAUSHHS IIPU3HABAEMBIX KOTHPOBOK B pybnsax c
KOJHYECTBOM 3HAKOB JIPOOHOH YacTH, KOTOPbIE IPeAOCTaBIBIIOTCS OPraHu3aTopoM TOPTrOBIIM.



-

3. IlepuoAH4YHOCTH npoBeJeHHUs OUEHIIHKOM doHxa OLEHKH CTOMMOCTH
MMYIECTBA, MOAJIeIKALICT 0 yKA3AHHOH OLEHKE.

[IpaBuiaMH JOBEPHTEIBHOTO yrpasienus OIIAD nanexcHsil «MupecTKamaTan — HpeKe
MMBE» He mpenycMOTpPEH OLICHIIHK dhoupa. B cocraB aKTHBOB IA€BOIO WHBECTHULIMOHHOTO
hoHIa He MOXET BXOIUTH MMYIIECTBO, nomnexamee oneHke OLEHITHKOM. B COOTBETCTBHH C
noxymenTamy (hoHIa OIEHKa HMYIIECTRA dhonma OEHIUKOM HE POH3BOAUTCA.

4. TIpaBuna BbiOopa (OHIOBBIX Gupi:k, MO pe3yJbTaTaM TOPros Ha KOTOPbIX
onpeesisieTcs HeHa 3aKPHITHH PHIHKA [eHHBIX GyMAr HHOCTPaHHBIX SMHTEHTOR.

Bpibop HHOCTPaHHOH honmoBoil OupXxH, MO pesylbTataM TOProB Ha KOTOPOH
ompenensieTcs LeHa 3aKphITHA phIHKa LEHHBIX Oymar MHOCTPAHHBIX SMHTEHTOB JUIA
ompefieneHus OLEHOYHOH CTOMMOCTH eHHBIX Oymar, OpoIIeJHX MPOLEAYPY JIMCTHHTA Ha
MHOCTpaHHOM (HOHIOBOH Gupyke, OCYIECTBIAETCA IO HAMMEHOBAHMIO TOU OHPIKH, KOTOpaid
yKa3aHa B COTJIACHH HA CHIENKY MOKYIIKH TAHHOM MHOCTPAHHOH LEHHOH Gymarud IpH €€ NepBOM
IIpuoOpeTEHNH B donn. B cioydae npHOOpPEeTeH s OUHAKOBBIX IEHHBIX Oymar HHOCTPaHHBIX
SMHUTEHTOB HA HECKOJIBKHX HHOCTPAaHHBIX hoHIOBEIX OHPIKaX, B IENIX ONPEACTICHIA OLIEHOYHOH
CTOMMOCTH STHX IEHHBIX Oymar OepeTcs ICHA 3aKpBITHS TOH OMPXKH, Ha KOTOpOH OBINa
coBeplIIeHa IepBas IMoKyIKa. B cinyyae MCKITFOYEHH IeHHoi GyMaru ¢ yKasaHHOH OupKH, IS
KOTHPOBOK BBHIOHpPACTC ouprka ¢ HauOOoNBIIUM o6 LEMOM CHEJIOK, COBEPLICHHEIX C STOH IIEeHHOH
Gymaroii Ha HaTy, IPEAIECTBYIOMYIO et MCKITIOYEHHIO, U 3aKPEIIACTC 34 HEH.

KoTUpOBKM HMHOCTPaHHBIX LECHHBIX GyMmar, BAIIOTa KOTOPBEIX HE BXOMHUI B [epe4eHb
o(huUNMaNTbHEIX BAJIOTHRIX KypCOB IO OTHOLIEHMIO K pyOIIIo, ycTanaBIuBacMbIX BankoMm Poccun
Kaxapli pabouwii A€Hb, KOHBEPTHPYIOTCA B nomtaper CIIIA cormacHO Kypey Bailiof,
OIyOIHKOBAHHOMY UH(POPMALHOHHBIM arentcTBoM Bloomberg, Ha ICHD OLEHKH C HaabpHEHIIHM

nepecueToM B pyOiH 10 KypCy banxa Poccun.

5. Tlopsmox ¢opMupoBaHus pe3epBa L BO3MeEINeHHs NPeACTOMIHX PACX0A0b,
CBA3AHHBIX € AOBEpHUTENbLHbIM yHpPaBJIEHHEM doupom, ¢opmupyeMbIM 34 CHET
HMYIIECTBA, COCTABJIAIOIIErD don, uaH 00 oTKase OT (poPpMUPOBAHMS] TAKOr0 pe3epsa

Pesepp Uil BO3MELIECHHS NPEICTOAIIHA pacxXonoB, CBA3AHHBIX C HOBEPHTEIEHBIM
ynpapieHneM QOHIOM 32 CuéT PMYILECTBA, COCTABIAIOIIETO dona, He hopMupyeTCA.

6. CTaBKa NHCKOHTHPOBAHUA OCTABIIHXCH naTeskeil Mo JeHEeKHbIM TpedoBaHMAM,
cOCTABJSIIOMMM aKTHBLI PoHIA

CraBka (CTaBKM) OJHCKOHTHPOBAHHA OCTABLIMXCS IJIATE)KEH MO ACHEKHBIM TpeGOBaAHUSIM,
cocTapisronuM  axTEBel DoHIa, yCTaHaBIMBACTCI paBHOH CTaBKe peh)UHAHCHPOBAHHU
[lenTpansHOro Oanka Poccuiickoit denepauy.

7 Pacuér CTOMMOCTH YHCTBLIX AKTHBOB, CpeIHerofoBoi CTOMMOCTH HCTBIX
AKTHBOB, PACUETHONH CTOHMOCTH HHBECTHIHOHHOLO nas Qoujga

CrouMOCTh UMCTHIX akTHBoB DOHZAA, B TOM HHCIC CpeHErofoBas CTOMMOCTD HHCTBIX
AKTHBOB, a TAKKe pacueTHas CTOMMOCTD pEBecTUonHoro nas @onaa onpeAensoTC! B pyOmsax
¢ TOYHOCTHIO IO 2 3HAKOB MOCNE 3alATOH MO COCTOSHMUIO ga 20 gacoB 00 MHHYT MOCKOBCKOTI'O

BPEMEHH.




